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R.LES WARREN C.P. A, LTD.

Suita B00-B [ Amfsc Bidg. / 700 Bishop Strest / Honolulu, Hawsil 96813
- Telephone 5310768 .

To whom it may concernt

The accompanying Balance Sheet of the Polynesian i
Voyaging Society as of December 10, 1974 and the related }
Statement of Revenues and Expenditures for the period Cd
September 10, 1973 (dzte of inception) to December 10,

_ 1974 ware prepared by me in my capacity as Treasurer of
. . . the Society; therefore, I am not independent with res-
i pect to these statements. This lack of independence
prohibits my expressing an auditor's opinion on these

finmancial statements.
/ aA— - 5’

Honolulu, Hawaii
December 10, 1974
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POLYNESIAN VOYAGING SOCIETY
. STATEMENT OF REVENUZS AND EXPENDITURES
. FOR THE PERIOD ENDING DECEMBER 1D, 1974
T . (Unaudited)
{ REVENUES:
i
: Membership dues and don2tlonNS.ceisecesssesenssses 326,844
; . Grants = Hawaii Bicentennizal CommissicMecssnssss 7,000
: i Other revenues: .
15 F‘Ublishing rights dBpOSitB'ncun-oo-o---oo.---o- lZ,DGU‘
i Intereastececsccssessccnscsnenstsnvnnscnscsnnssne 479
! T-shirt sales (less costs of §2,841)ceccsaccns B8B83
i Poster sales (less costs of §1,792)eccssscscss 264
: Sailing workshop (less costs of 52,359).c..ses 306
i —
g TOTAL REVENUES..eees. esteassasesnsssseass 47,776
£ EXPENDITURES :
E Administrative and clerical salarieSsesssesrssnns 2,515
. i Newsletters and adv&rtisiﬂg.-....------.......-.- 535
B Office supplies and POStAg0B.ceaccscsssncssssnsnns Bl6
Meeting expenditureS.ssscsssssssnsnssssassssnnnns 532 i
General excise taxas----l-udttii--bt_ﬂ.‘tnanli-o--- 116 . |
Insurance and miscellaneoUS.esccesesssvssanvesess 105 |
TOTAL EXPENDITURES :csscsssssssssssscnsnnsn 4,619 5
EXCESS REVENUES OVER EXPENDITURES:scssssssastssssnnces 543,157
_1'~ The accompanying note is an integral part of this statement. ]
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POLYNESIAN VOYAGIMG SOCIETY

BALANCE SHEET AS OF DECEMBER 10, 19574

. {Unaudited)
ASSETS

I Cashi .

;‘ Bank of Honmnolulu = Chacklngtciiiiollll..l. ‘ 2,122

| : Pioneer Federal Savings & Loan - Savings.. 4,534
i - Bank of Honolulu = Special Account....:..s 1,727
i Patty Casheuseessscnrcnsansnsencnnsses eseees ____ 50
é Total c@shuissesasssssransccsassnsnvans _ 8,433
i ‘Invantory of P.V.S. t-shirts held for s2lB.esse 3,397

Double hull canoe = Construction costs to date:
Outside contractor's fEBeecesssssccsssnsens 3,539

i Naterials.ececsisnitscsssvsnssvssvvessnssins 12,564
: . . Labarl.l.....llllIlll‘.l.'l‘llﬂll‘..."'.ll.. 14’179
i Insurance (including employee insurance)a.. B18
-4 Payroll taxes = Construction laboreicssessss 227

' Total double hull canoe costSececsscss 31,327

TOTAL ASSETS.usesvssssesasesacsnve $43,157

. FUND BALANCE
4 Fund balance - December 1ﬁ, 1974.0ceevssnsssans 343,157

1 The accompanying note is an integral part qf this statement. {
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POLYMESTAN VOYAGING SOCIETY

NOTE TG FINANCIAL STATEMENTS

ACCOUNTING PERIOCD AND METHODS

Dus to the three-year nature of the Socisety's
project the accounts of records are maintained on
a three ysar accounting period instead of the
normal one year period. It is belisved that this
will more properly present the operations of the
Society. The income tax records are maintained on
a one year cycle. ’

The accounts of the Society's are maintained
using the cash basis of accounting. Although,
this is not a generally accepted accounting method
it is adequate in the circumstances and any accrual
basis adjustments are considered to be immaterial.



